
 

The Speaker 
 

Dusty Stallings 
Partner, PricewaterhouseCoopers LLP 

Member, AICPA FinRec Revenue 
Recognition Task Force 

 

Who should attend: 
 Contractors, sureties, bankers, accountants, 

software companies, insurance agents, and 
others serving the industry  

 

Date:  June 14, 2016 
 

Location:   Courtyard by Marriott 
 4 Sebethe Drive 
  Cromwell, CT  06416 
  
 

Time: 7:30 am Registration & breakfast 
 8:00 am Program 
 10:30 am Program concludes 
  
                           

Cost:  $40.00  Members 
 $50.00   Non-members      
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About the presentation: 

The FASB issued their long-awaited converged standard on revenue recognition. Almost all entities 
will be affected to some extent by the significant increase in required disclosures. But the changes 
extend beyond disclosures, and the effect on entities will vary depending on industry and current 
accounting practices. 

Entities in the engineering and construction industry applying U.S. GAAP or IFRS have primarily 
been following industry guidance for construction contracts to account for revenue. These standards 
were developed to address particular aspects of long-term construction accounting and provide 
guidance on a wide range of industry-specific considerations including: 

The new revenue standard will replace the construction contract guidance and substantially all 
existing revenue recognition guidance under U.S. GAAP and IFRS. This includes the percentage-of-
completion method and the related construction cost accounting guidance as a standalone model. 

The standard seems similar to existing GAAP, however, the implementation is much more 
complicated than many have assumed. Analysis is required, additional information will need to be 
obtained for disclosure and information systems and related controls will require modifications. This 
standard will change revenue recognition on the financial statements, but not how you bill the 
owner. Income tax construction accounting regulations are not changing. Accordingly, contractors 
will need to continue to provide the same information as you do today to serve the customer and 
prepare income tax returns, but now must capture the information to follow generally accepted 
accounting principles.  

The program will provide an overview of the standard and its implication to the construction 
contractor. The focus of the program will be on the implementation issues observed at companies 
currently adopting the standard and what you should be thinking about as the standard’s effective 
date approaches.  

 

About the speaker: 

Dusty Stallings, Partner, PricewaterhouseCoopers LLP 

Dusty has been with PwC for more than 20 years, currently as a partner in PwC’s Capital Markets 
and Accounting Advisory Services group, focusing on revenue recognition and International 
Financial Reporting Standards (IFRS).  

She is actively involved in both the application of current revenue recognition guidance, as well as 
revenue recognition under the new FASB/IASB revenue recognition standard. She has been one of 
PwC’s leaders in their group focused on the new standard, and is a primary author for much of 
PwC’s thought leadership on revenue recognition under the new standard. Dusty is also PwC’s 
representative on the AICPA’s revenue recognition working group, which focuses on application of 
the new revenue standards across all industries.  

Dusty has substantial experience serving companies in a variety of industries on both revenue 
recognition and on the application of IFRS, including identifying differences between IFRS and US 
GAAP. She is an active contributor in PwC’s global network of partners specializing in interpretation 
and application of IFRS.  

Prior to joining the Capital Markets and Accounting Advisory Services, Dusty was part of PwC’s 
National Professional Services Group where she assisted companies across industries with complex 
accounting issues and in SEC reporting matters, while also acting as the industry liaison for 
engineering and construction companies. Previously, as part of PwC’s assurance practice, she served 
clients in a number of industries, including real estate, investment funds, engineering and 
construction, and retail and consumer.   



 

PLEASE RESPOND AS FOLLOWS: 

 ATTN:  Alyson G. Krug 
 CFMA Connecticut Valley Chapter 
 c/o PricewaterhouseCoopers LLP 
 185 Asylum Street, Suite 2400 
 Hartford, Connecticut   06103 
 
 

Make checks payable to:  CFMA Connecticut Valley Chapter 

 (#) 
Will attend the June 14th breakfast meeting.  Check for $40.00 PER MEMBER 
payable to CFMA Connecticut Valley Chapter, enclosed. 

 (#) 
Will attend the June 14th breakfast meeting.  Check for $50.00 PER NON-
MEMBER, payable to CFMA Connecticut Valley Chapter, enclosed. 

 
 

         Please indicate dinner choice: 

Name(s)/Title 

E-mail address 

Member 

Y/N    

     

 

     

     

 

     

     

 

     

 

Company:     

Address:     

City:         State:        Zip:     

Telephone:             

 

 

PLEASE RETURN YOUR REGISTRATION TO Alyson Krug NO LATER THAN June 3, 2016 

 
IF YOU HAVE ANY QUESTIONS, PLEASE CALL Alyson at (860) 241-7458 OR E-MAIL 

alyson.g.krug@pwc.com 



 

About CFMA: 

The Construction Financial Management Association (CFMA) is “The Source & Resource for Construction 
Financial Professionals” and the only nonprofit organization dedicated to serving the construction financial 
professional.  

Established in 1981, CFMA’s General Members represent all types of contractors – including generals and subs – 
as well as developers, construction managers, architects, engineers, principals, and material and equipment 
suppliers. Associate Members include the accounting, insurance, surety, software, legal, and banking specialists 
who serve the construction industry. CFMA chapters in major cities from Maine to Hawaii offer local workshops, 
seminars, and programs that complement the extensive member services provided by CFMA Headquarters in 
Princeton, NJ. CFMA currently has more than 6,500 members in 88 chapters throughout the U.S. and Canada. 

CFMA's Associate Membership is open to all those serving the construction industry, such as lawyers, public 
accountants, bankers, sureties, insurance agents and carriers and other service providers. CFMA is the primary 
forum for education and networking among today's construction financial managers.  You'll also have access to 
CFMA's specialized communications and industry information.  

CFMA also offers various educational seminars including chapter sponsored seminars and 
professional development programs. Dedicated to excellence, all of CFMA's education programs provide 
unique opportunities for the exchange of information and technical support, networking referrals, and 
employment opportunities.  

CFMA, which began as an informal gathering of construction financial executives 25 years ago, has since grown 
into a vital industry participant. CFMA has testified, submitted comments, and worked closely with industry 
coalitions on major industry tax issues. Through its various standing committees such as Accounting & Reporting 
and Tax & Legislative Affairs, CFMA continues to provide its members with timely and critical information and 
analyses on tax, accounting, and legal issues affecting the construction industry.  

Membership Benefits -- The Bottom Line: What's In It For You?  

The Construction Financial Management Association is the only professional association dedicated to meeting 
the specialized information needs of construction financial managers. Unlike other financial or industry 
associations, CFMA focuses exclusively on the full range of responsibilities faced by today's construction financial 
manager. If you are involved in any aspect of construction finance - CFMA is for YOU!  

Networking Interact with your peer group.   Develop new and rewarding alliances. 

Education 
Receive the best and latest industry related technical and management 
information through CFMA Building Profits and national and locally 
sponsored seminars. 

Personal Growth Enhance your efficiency. Improve your job performance 

Company Asset Maximize your company's profitability. Remain competitive 

Career Opportunities  
Access a variety of exciting construction career opportunities from across 
the country. 

Networking Interact with your peer group.   Develop new and rewarding alliances. 

 

Visit our web site: you can access it from www.cfma.org by picking the Connecticut Valley Chapter on the 
“Chapter Web Sites” section 
 

http://www.cfma.org/Public/publications/index.asp
http://www.cfma.org/public/education/basics.asp#part2
http://www.cfma.org/public/new/chapter_meetings.asp
http://www.cfma.org/public/new/chapter_meetings.asp
http://www.cfma.org/

